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Disclaimer

This presentation is provided to you for information purposes only and should not be construed as and shall not form
part of an offer or solicitation to buy or sell any securities or derivatives. It should not be considered as an offer or
invitation to subscribe for or purchase any securities in Austpac Resources NL or as an inducement to make an offer or
invitation with respect to those securities. No agreement to subscribe for securities in Austpac Resources NL will be
entered into on the basis of this presentation.

To the maximum extent permitted by applicable laws, Austpac Resources NL makes no representation and can give no
assurance, guarantee or warranty, express or implied, as to, and take no responsibility and assume no responsibility for,
the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission, from any information,
statement or opinion contained in this presentation.

Certain statements may be made herein that use the words “estimate”, “project”, “intend”, “expect”, “believe” and
similar expressions intended to identify forward-looking statements. These forward-looking statements involve known
and unknown risks and uncertainties which could cause the actual results, performance or achievements of the
Company to be materially different from those which may be expressed or implied by such statements, including,

'y

among others, risks or uncertainties associated with the development of the Company’s technology, the ability of the NN \

Company to protect its proprietary technology, the market for the Company’s products, government regulation, changes ‘:‘ — x\‘\:

in tax and other laws, changes in competition and the loss of key personnel. For additional information regarding these .' ‘_"Q".-‘:\“
SO

and other risks and uncertainties associated with the Company’s business, reference is made to the Company s reports .
filed from time to time with the Australian Securities and Investments Commission and ASX. DR N \:\\
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Steel Waste Recovery

EARS Section of ERMS SR o A
Demonstration Plant: S0 ENl B |
November 2008 | TS LU
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Newcastle Iron Recovery Plant

> Use EARS section of the Demonstration Plant to
recycle mill waste from the steel industry

» Convert mill scale (iron oxide) into high grade iron
(“Austpac Iron”) |
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EARS Place in the
Steel Industry
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Newcastle Iron Recovery Plant

» Plant capacity:
- Spent Pickle Liquor — 13,000 tpa = 7,200 tpa HCI
- Mill Scale — 25,000 tpa = 18,700 tpa Austpac Iron

> Pickle Liquor and Mill Scale available from steel
mills '

> Upgrade required for long-term commercial
operation N |
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Newcastle Iron Recovery Plant

» Funding for the Plant?

» Sale of EL 4521 (WIM150) to Astron — March
2010

» Australian Zircon seeks to prevent the sale e
> Matter listed in WA Supreme Court in mid
December S
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Newcastle Iron Recovery Plant

> Supply and Sales Agreements

» CMC Cometals — supply of mill scale and coal, and
purchase of Austpac Iron and char (carbon)

» Orica Australia — supply of pickle liquor and purchase
of regenerated hydrochloric acid

» Development consent — Newcastle City Council

> New EPA Licence - DECCW L
N DO \ \
» Plant planning and construction AN
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Newcastle Iron Recovery Plant
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Kronos Worldwide Inc.

» Producing TiO, pigments since 1916

» Originally used Sulfate process; 4 plants, <30%

> Late 1970’s - Chloride process; 4 plants, >70% ‘

» Operations in USA, Canada, Germany, Belglum
and Norway N

» Produces >500,000 tpa pigment, “'10% of wcrld’\\
titanium dioxide pigments 8
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Kronos Worldwide Inc.

Association with Austpac will:

» Continue evaluating EARS technology for

processing chloride waste from pigment plants
(already demonstrated at pilot scale)

» Facilitate the development of the Newcastle Iron
Recovery Plant

» Enable Austpac to operate the Plant to recycl
steel mill waste N
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Future Direction and Timelines

» H1 2011 - construct Iron Recovery Plant

» H2 2011 - commission and commence operations
using steel mill waste

» Early 2012 - test bulk samples for Kronos (short
programs integrated with ongoing operations)

» 2012 - follow up interest shown by Titanium metal |
producers in an ERMS SR plant in Australla §
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Production Commences 2011
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